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CobbiTHs U PakTbi

Jloxoapl KoHCOMUIUpOBaHHOTO Oromkera PD 3a sHBaph-deBpanp 2006 roma cocrasunu 1 151,3 mupa.
py6. mpotus 1090,4 mupa. py0. B siuBape-despane 2005 roaa, pacxoast — 702,9 mupa. py6. npotus 631,1
mipa. py6. Takue nanusle cogepxkarcs B goknane Poccrata. AKM.

[otpeburensckue neHsl Ha OeH3uH B PO 3a Henmemto, ¢ 17 mo 23 ampens 2006 roma, MO CpaBHEHHIO C
npeasiaymen Hepener causmmch Ha 0,1%. O6 3Tom roBopurcs B coobmennu Poccrata. AKM.

AEHEXHbIH W BaAKOTHbINA PbIHOK

Kypc nomnapa na roprax TOM noapoc etue Ha 2 xom. 1o 27,2 py6. O6opor cocrasua $1,7 mupa. (+$300
MIIH.). MBI npezmonaraem, 4To 10 UTOraM CErOJHSLIHUX TOProB Kypc AOJUIapa HE U3MCHHUTCS. YPOBEHb
OCTaTKOB CPEJCTB Ha KOpPCUETAaX W Hemo3uTax moapoc Ha 8,7 mipa. py6. mo 517 mupa. py6. Ceromns
CTaBKH Ha JICHEKHOM PBIHKE OyIyT HU3KHMH.

EBpoobauraumm

Poccuiickue eBpoOOHIBI CTarHUPOBAJIH, PAaBHO KaK M PHIHOK aMEPUKaHCKOro noira. ITo utoram aHs LieHa
Rus30 omycrunace Ha 1/16 ma. go yposust 107,875% ot Homunana. CeroaHs, B epBOil MOIOBHHE JHS
pBIHOK OyzneT crabmwibHbIM. [Tocie myOnukanuy gaHHEIX 10 3aHsATOCTH CIIA JTOrMYHO OKHIAaTh yCHICHHS
BOJIATHJIBHOCTH, OJTHAKO UTOTOBOE M3MEHEHHUE LIEH, CKOPee BCETo, OyAeT HEOOIIBIIIM.

Pyb6neBbie obaurauum

04.05.06 Ha poCCHICKOM JIOJITOBOM PBIHKE I[EHbI HEMHOT'O MOBBICHINCH. KopropaTHBHBIE 0OIHraliu MepBOro
3ILIEJIOHA M3MEHSUTHCh B quana3oHe ot -0,1 mo +0,2 m.im., pernoHansHbie — B npenenax ot -0,2 mo +0,4 m.m. mo
Cpe/THEB3BEIICHHBIM [IeHaM. MBI CYNTaeM, YTO CETOAHS IIEHOBas [HHAMHKA HA PhIHKE PYOJIEBBIX IOJITOB OyIeT
HEUTpaIbHOI.

Akunn

Pannu Ha peiake akuuit nponopkaercs. Munexc PTC 3a nens cymen noapactu Ha 0,9% u cocrasuin 1739
nyHkToB. Koppekims, koTtopas Hayamach ObuUI0 Ha (OHE CHIDKEHHS LEH Ha He(Tb, KaKk Mbl U
mpejnonarany, Obula BBIKYIUIEHAa UTrpokamu. Mbl oxupaeM, uro cerofns uHiaekc PTC mpotectupyer
oTMeTKy 1750 myHKTOB, OHAKO AAJBbHEHIET0 POCTa, €CIM HE MOSBUTCS MO3UTHBHBIX HOBOCTEH, MBI HE
x1eM. PBIHOK BIIOJIHE cO3pen IS CTaOMIN3aLuHg.

JIukBuaHbIC aKTHBBI OaHKOB B L[B
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H3meHenus
Hnaukaropsi: Ceronnst 32 JIeHb 32 HeIeI0
EUR/USD 1.2695 0.0084 0.0245
A Hedrs Brent, ICE 70.29 -3.25% -2.50%
S&P 500 1312.25 0.34% 0.52%
Libor (6M) (%) 5.2520 0.000 0.029
MOSPRIME(3M) (%) 5.2400 -0.130 -0.320
§ § 2 E UST10 (%) 5.1500 0.006 0.045
NRe RusGLB30 107.88 | -0.060 -0.120
Jlommap (MMBB USD/RUB UTS TOM),Bid 27.2000 0.0200 -0.1900
Espo (MMBB EUR/RUB UTS TOD) 34.2700 -0.0700 0.2625
/ Ocratku Ha kopcuerax B LB (miapza. py6) 340.3 -32.8 -36.5
Jleno3uts! 6aukoB B LIb (Mipa. pyo) 176.7 41.5 110.3
Wunexc PTC 1739.7 0.91% 4.22%
0O06bem Topros B PTC (mitH. j1oiu1) 76.4 13.0 -44.3
Wugexc MMBB 1 560.74 1.94% 4.00%
oo 3BP (mupa. nosun) 225.7 13.70
% E E g E JlenexxHas 6aza ys3koe omp. (Mipj. pyo) 2279.5 26.80

Ucrounnk: ®b PTC, bank Ciypt

YnpaBnenue KazHayencraa
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Kypc py6ub-nomiap
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Wnnekc pyOist K KOP3UHE BaTIOT
(50% Homnnap, 50% Espo)
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Ucrounuk: bauk Poccun, bank Coypr

YnpaBnenue KazHayencraa

SPURT BANK

BaAtOTHbIW U A€HEXHbIW PbIHKU

BanrotHbli pbIHOK
Kypc nmomrapa ma Toprax TOM mozxpoc eme Ha 2 kom. o 27,2 py6. O6opor
cocrasua $1,7 mupa. (+$300 murs.).

Jlonnap Ha BHYTPEHHEM BaJlIOTHOM pBIHKE BUepa M3MEHSUICS B COOTBETCTBHM C
IUHAMHUKOH Kypca amepukaHckoil Bamotsl Ha FOREX. Ytpom nHa MMBbB
Haboanuck HeOOMbIINe TPOAAXH JomIapoB LI, HO OTOM MHTepec CIIeKyJSHTOB
Ha TIOKYTKy pyOieidl yman, o0OpOTHI NMOHW3WINCH, W TOPTH YKe Mpoxoauan 0e3
yuactus banka Poccun. OdeHp IOXOXKe, YTO MNPOJAXH BAJIOTHL, KOTOPHIE MBI
HaOJIOfQJIM  Ha TPOUIION HeIene Cephe3HO0 WCTOINMIM 3amachl  JIOJIIapoBOIt
mukBuaHocTU. IIpupoct 3BP uerBepr k uerBepry cocraBmi okoio $8,6 mipp., uTo
COCTaBJIACT NPUONU3UTENBHO OKONO 70% eXEeMeCSYHOro HpOQUIUTAa TOProBOro
Oamanca. Bmpouem, HeoOXoaMMOCTH NpoJaBaTh BaJIOTy Toxe HeT. J[lommap
CMOTPUTCS TIEPENPOAAaHHBIM, 0 Hayaja IMepruojia HalIoOTOBBIX IIATEKEH ellle JaueKo.

Ha MupoBoM BalIOTHOM PBIHKE KypcC €BpPO BBIPOC IIPOTHB JOJUIapa IO OTMETKH
1,269 nocne 3acenanns Cosera ympasimssronmx ELIB u mocienyiomero HHTEPBBIO
K-K. Tpume. I'maa EIlb nomdepkHyd, 4TO JCHEXHBIE BIACTU JOJDKHBI OBITh
OIUTENBHEIMHU M CyMETh BOBPEMsI OTpearupoBaTh Ha yrposy pocta neH. Kpome toro,
OH 1moo0erIai, 4to Mo Mepe pocta 3koHoMukH ELIB OyaeT mocTeneHHo 0TKa3bIBaThCS
OT MSATKOM JEHEKHO-KPEAUTHOH NOJUTUKYU. PBIHOK BOCHPHHSN 3TH CJIOBa, Kak
CBUJIETENILCTBO HEM30EKHOCTH TOBBIIIEHUS] CTaBKH B MIOHe. Brpodem, cam Tpmumie
ckaszai, yto y ELlb Her 3apaHee roTOBBIX pelleHui 1o crtaBkam. Jlomnap He cymen
HaWTH MOAJEPKKY B BhICTyIJIeHUHU TnaBbl ELLB, KOTOpbIH 0TKa3ancss KOMMEHTHPOBATh
CHUTyaIMIO ¢ TII00AIBHBIMU ANCOATIaHCaMH, COCIABIINCH HA IIOCNIEIHEe KOMMIOHHUKE
G7.

EBpomnelickas BaiaroTa KpaTKOCPOUHO IEPEKYILICHA [0 OTHOLICHUIO K JOJIapy U
JIOCTHUIJIa YPOBHA COINPOTUBJICHHS OKOJIO OTMETKH 1,27. MBI He XKJeM, 4TO pajUld B
OmKaiiiee BpeMst POJI0JDKUTCS, O0Jiee TOro, BEPOSTHOCTh HACTYIUICHHS KOPPEKIUH
MBI OIICHHBAeM KaK BBICOKYIO.

Hosoctn makpoctatuctuku CIIIA: Initial Claims — 322 Tteic. (oxupamu — 310
THIC.), Productivity-Prel (Q1) — 3,2% (oxunanus — 2,9%).

AEeHEXHbIA PbIHOK
VYpoBeHb OCTAaTKOB CPEACTB Ha KOpcUeTax M JAENo3uTax mojpoc Ha 8,7 mipn. pyo.
10 517 mapa. py6. Ceroans Ha yTpO CIOXKUIIOCH MOJIOKUTEIBHOE CaJIbJI0 OTEPaLUii ¢
0aHKOBCKHM CEKTOpOM B pasmepe 17,9 mupa. pyo.

BaHKOBCKast JTMKBUIHOCTD NPOJIOKAET IMOHEMHOTY IMOJIUTHIBATECS ICHBIaMH C
BAJIIIOTHOTO PBIHKA. TEKyIero ypoBHsS OCTaTKOB CPEICTB Ha KOpPCUETAaX U JIETIO3UTAX
BIIOJIHE JIOCTAQTOYHO JUIsi KOM(OPTHOTO IPOXOXKAEHHsS JIBYX KPYIHBIX HaJOTOBBIX
IUIaTeXeH, IO0JdTOMYy CTaBKM JO Hayajga MaiCKOi HaJoroBoW JeKkagsl OyIayT
HaXoAUThCS Ha ypoBHe 1,5-2%.

[IpokoMMeHTHpYEM TEKYLIyl0 CHUTyaluio ¢ npupoctoM 3BP u nukBuaHOCThIO.
Hecmotpst Ha TO, 9TO 00BEM CKYIKH BalOTHl LIEHTpoOaHKOM B TOCIEIHEE BpeMs
ObeT BCE PEKOPAbI, MBI HE BHAWM 3HAYWTEIBHOTO BIMSHHS ITHX PEKOPAOB Ha
MOKa3aTeNIy JICHE)KHOTO pHIHKA. 3a ampens o0beM cTaO(oHaa yBeNUYmIICs JMIIb Ha
123 mupa. pyOnei, oqHaKO YHCTBIA OTTOK JHMKBUIHOCTH, KOTOPBHIH, OBUT 3aMETHO
Gonee BBICOKMM. MBI IOJIaraeM, 4Tro peajibHas OMOKETHas CTepuiIn3alus ceiuac
ropaszo Bbime. [loxoxke, 4YTO B MOCIEAHME MeCALbl OIJUKET IPOAOIKACT
UCHOJIHATBCS CO 3HAYUTENILHBIM KaCCOBBIM IMPOGUIMTOM, M JACHbIM HAKAILUTMBAIOTCS
Ha cuerax @enepanpHoro KasnaueiictBa. HemoTtpauennele wu3nmumku OynyT
nepevrciieHsl B cTab(oH] TOIBKO 1Mo UTOraM roza. Takum oOpa3om, Ha Hall B3IJIS,
HUYETO CTPAIIHOTO (C TOYKU 3peHHs WHQISAIHU) B CTONb ObicTpoM mpupocte 3BP
HET, NOKya OI0JDKeTHAsl AUCHUILIMHA OcTaeTcs BBICOKOH. IIpaBna, CTONT OTMETHTS,
9TO MBI Ha0JIO/laeéM HEKOTOPOE yBEINUCHUE KAaCCOBBIX PAcXOO0B OIomKeTa B Hadaje
Masl.

CerozHs CTaBKU Ha ICHEKHOM PBIHKE TOXKE OYIyT HU3KUMH.

BepHyThCs K Or1aBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.2
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PbIHOK BanlOTHbIX 06AUraumm

UST 10 KasHaueickue obauraumm

Priok Treasuries coXpaHS€T OTHOCHTENBHYIO CTaOWJIBHOCTH B IPELABEPHU
5 /J' CeTOMHAIIHEH MyONIMKanuy ampensckux nudp no peiHKy Tpyaa CIHIA, u Tombko pocT
48 JIOXOJHOCTH B KOPOTKOM CErMEHTE CBHUJCTENIBCTBYET O CKOPOM HACTYIUICHHH [aThl
1 OUYEepEeTHOTO U HeN30ekHOTo NoBhIIeHUs cTaBKU OPC. JI0oX0AHOCTD IECITUIIETHEH HOTHI
noBsicwitack Ha 0,01 .. u cocraBuna 5,15%. CraBka UST2 nogpocna na 0,03 n.m. go
4 ypoBHs 4,96%.
38 HoBocT 1O JKOHOMHKE ONATh BBHIIUIM HPEHMYIIECTBEHHO CHIIBHBIMU.
ITpousBoauTtensHOCTs B TepBoM KkBapTane (+3,2%) BbIpocia CHIIbHEE, 4eM OXKHIall
PBIHOK, 4YTO B OOLIEM TO, CHIIKACT HArpy3Ky Ha pecypchbl W MHIIALUHMOHHBIA 3(hdexT
pocCTa, OHAKO, 3aTPaThl Ha TPYJ] TAKXKE BHIPOCIIN 3aMETHO CHIIbHEE OXKUJIAHUH, TO3TOMY
00muit a3gdekt oT HOBOCTH OBLT HeraTHBHBIM. PazouapoBanu Initial claims (+322 TrIC.).
IToxoxke TpeHm pocTa 3TOrO IOKAa3aTeNs, KOTOPHIM HAdalCs elle B KOHIE MaprTa,
COXpaHseTcs. JTO TOBOPUT O TOM, YTO DPHIHOK TpyJa pa3BHBACTCS YCTOWYMBO, HO
3HAYUTEJILHOTO €ro NepPerpeBa BCe ke 0JKUIaTh HE CTOUT.

Ceronnsi Kimo4eBod JaeHb — myOnukyrorcss NFP u naHHBIE 1O 1OYacoBOi
omiate TpyAa 3a ampenb. PeiHOK Treasuries (0cOOCHHO B JUIMHHOM CErMEHTE KPUBOI
JIOXOJTHOCTH) CTaTHUPYET U TOTOBHUTCS K PBIBKY B Ty WJIM MHYIO CTOPOHY. MBI Iojaraem,
YTO JaHHBIC BBIAAYT B paMKax okupaHui (okoso 200 Teicsd HOBBIX pabounx mect). [lo
UTOTaM JHS MBI XKJEM HEKOTOPOTO CHIKEHHS CTaBOK. IoTeHIman pocTa JTOXOXHOCTH
OYCHb OTpaHWYEH, a pBIHOK CHJIBHO TIepenpojaH, MOATOMY HE HCKIIOYEeHa
HETPaJNIMOHHAsI TPAKTOBKA HOBOCTEH.
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Hcrounuk: Reuter, bank Criypr

BepHYThCS K OTIaBICHHIO

RusGLB30 Poccuiickue eBpoobAHraumu

Poccuiickue eBpoOOHIB CTarHMPOBAIN, PABHO KaK M PHIHOK aMepuKaHCKoro gonra. K
COXKAJICHHIO, CHIDKEHHE IIeH Ha He()Th He IT03BOJIMIIO KOMIIEHCHPOBATh POCT JOXOIHOCTH
0a30BBIX AKTHBOB 3a CUET CY)KCHHS CIpiJa, IO3TOMy II0 uToraM mHs meHa Rus30
3 omyctwiach Ha 1/16 ma. mo ypous 107,875% ot Hommuana. Crnpax Rus30-UST10
111 cocraBua 102 6.11.

CeroaHsi, B NEpBOW IMOJIOBUHE IHS PHIHOK OyzaeT cTabmiabHbIM. [locie myOnukaruu
naHHBIX 1O 3aHATocTH CIIA 10rm4HO O0XHAATH YCHIICHUS BOJNATHMIIBHOCTH, OIHAKO
WTOTOBOE M3MEHEHHE IIeH, CKOpee BCETO, OyIeT HEOOMBIINM.
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BepHyThCs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3
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Jluneps! nmo o6vsemam ToproB Ha MMBB,py6.
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JIuneps! o o6vsemam ToproB Ha MMBB,py6.
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Hcrounnk: MMBB, Bauk Cnypr

YnpaBnenue KazHayencraa

SPURT BANK

PybneBble obauraumu

locyaapcTBeHHbIe 06AHraLUun

Henbt Ha ppeike OM3 B ueTBepr MOAPOCIH MPAKTUYECKH IO BCeMy CHEKTpy Oymar. B
TOProOBOM CHCTEME TOCYJapCTBEHHBIX IIEHHBIX Oymar Obuto 3ape3epBupoBaHO 3 802 miH. pyo.
(+2 033 muH. py6.). O6BeM Toproe cocraBun 761 miH. py6., u3 Hux 301 MiH. py6. (+278 MiH.
py6.) mpuxomutcs Ha TOproByto cuctemy, 460 muH. py6. (+302 muH. py0.) Ha BHECHCTEMHBIC
caenku. O6opor no Mexaunepckomy PEIIO — 3 918 mun. py6. (-2 318 miH. py0.). AKTHBHEe
Bcero  mpoxomwnm — omeparmu ¢ OP3 25058 (+0,03 mm  mpum  obGopote
256,7 mnH. py6., noxoaHocts 6,38%). Jlunep pocra — O®3 25057 (+0,27 n.n. npu obopote
11,9 wmuH. py0., nmoxomnocte 6,5%), nunmep cHmwkenus — O®DP3 46018 (-0,52 m.m.
ipu obopore 1,1 MiH. py6., noxoxHocTs 7,01%).

MBsI mpeamnonaraeM, 4to, Jaxke, HECMOTPSI Ha POCT YPOBHsI OAHKOBCKOM JIMKBUAHOCTH, PHIHOK
TOCYJapCTBEHHBIX OOJIMIalfii OCTAaHETCS 710 KOHIIA HEJIENIU B «IIOJTyCOHHOM) COCTOSHUHU H OyJeT
BSJIO pearnpoBaTh Ha N3MEHCHNE BHEITHEH 1 BHYTPECHHEH KOHBIOHKTYPHI.

Ceronust Munoun minanupyer nopasmectutb OD3 Ne25059 u Ne25060 oobemom 4.9 u 2,2
MIIpA. py6., COOTBETCTBEHHO.

Kopnopat1BHbl€ M peruoHanbHbIE AOATH

04.05.06 Ha poccuiickoM JIOITOBOM pPBIHKE LI€Hbl HEMHOIo HOBBICHIINCH. KopropaTuBHbIE
o0JIMranuy nepBoro 3IIeloHa H3MEHSUTUCh B Auanasone ot -0,1 1o +0,2 1m.1., perHoHaibHbIe — B
npenenax ot -0,2 mo +0,4 m.I. Mo cpeJHeB3BEIICHHBIM IeHaM. JluaepamMu 1Mo M3MEHEHHsM 3a
nenb cranu oomurauuu KoctpomOO6a-4 (+2,0 m.m. mpu obopore 21,9 miuH. py0., J0XOTHOCTB
6,16%) n XantMan-5 (-1,39 n.m. npu oGopore 8,8 miuH. py0., moxoaHocts 6,84%). OOBeM
TOPrOB BEIPOC Ha 756 MIH. py0.: cymMa omnepanuii Ha 6upxe — 790 MuH. py6. (mpotus 785 MiH.
py6. Hakanyne), B PIIC — 4 824 muH. py0. (nmpotuB 4 072 miuH. py06. aHem panee). OO0poT 1o
cnenkam PEITO camsmincs — 8 040 mutH. py6. (9 645 muH. py06. 1HEM paHee).

O4YeBUAHO, YTO TMOJOXKHUTEIBbHBIA JSPPEKT Ha PHIHOK OKAa3bIBAIOT MPHOIMKAOIIHECS
BBIXO/IHBIC, TIOCKOJIbKY OJIHOI'O POCTa YPOBHSI OaHKOBCKOW JIMKBHUAHOCTH HEIOCTATOYHO, YTOOBI
MPOTHBOCTOSTH CTATHALIUH [IEH POCCHHCKUX €BPOOOIIUTaLIHiA.

MBbI cunTaeM, 4TO CETrOAHS JUHAMUKA Ha PhIHKE PyOJIeBBIX JIOJITOB OyAeT HEHTPAIbHOM, XOTS
HE HCKIII0OYaeM BO3MOXKHOCTH POCTa II€H OTAEIBbHBIX HEIOOIEHEHHBIX BBIYCKOB: MIop-39,
ANXKK-5, 6, Moc.O0m.- 5, 6, CamapO61-2, Caxa (Skyt), FOTK-4, PyccHedts-1, CrpTplaz-1,
YpCH cep-6, CubTax-5, BirTnk-3, Poccenxb-2, PXK/I-5, 6, 7, PKC-1 FW.

HWroru npouenmux pa3MereHuii:

Asronpubop* bank HOK-1
O0BeM aMuCcCHH, MITPI. PYO. 0,5 1
Cpok obparieHusi, jet 3 3
Beinara. kym., pas B roj 2 4
CraBka KynoHa,% (KOHKypC) 12,8 9,8
Odepra, et 1 1
O0beM pasmertenust, % H.JI. 100
Crpoc, Miapz. pyo. H.JI 1,6
JoxonHocTb K oepre,% 13,2 10,16

*3aKpbITasi MOIHUCKA

Kpome obmuranmit banka HOK wemasuo cBou monru pasmemann AKU-bank u YpanBTb.
Hanomunwm, uto o0bem Boinycka AKM-banka 6bu1 paBen 600 MitH. py6., JOXOAHOCTB K TOIOBOM
odepre — 13%, cnpoc cocraBuin 880 muH. py6. Ilapamerpsr pasmenienust YpanBTh: oowvem
smuccny — 1,5 mipa. py6., Z0X0QHOCTB K rogoBoit opepre — 10,6%, cupoc - Gonee 2,25 mupn.
py6. Utorm pasmenieHust oOJMraiii 3THX SMHUTCHTOB IMO3BOJSIOT CYAWTh 00 HUHTEpece
HMHBECTOPOB K JI0OJIraM HEOOJBIINX U CPEHUX OAHKOB.

BepHyThCS K OTJIaBICHUIO

Otaen aHanu3a (hMHAHCOBbLIX PbIHKOB

| cwp.4 I
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Ucrounnk: MMBB, bauk Crypt

YnpaBnenue KazHayencraa

6%

7% -

Pannu Ha peinke akuumit npogomkaercs. Manexc PTC 3a nens cymen nogpactu Ha 0,9% u
cocraBuia 1739 mynkroB. Koppekmus, koTopast Hadanack ObUIO HA (JOHE CHIDKCHHUS IEH Ha
HedTh, KaK MBI U MIPEATIoNarany, Obljia BBIKYIUICHA HTPOKAMHU.

B nmaepax pocra mo-mpekHemy OeccMeHHBIH ['asmpom (+2,79%) m akimumm MK
«Hopuneckuii  Hukenb» (+5,99%). AKUMSAM METaUTyprH4ecKO KOMIIAHMHM IIOMaraetr
MO3UTUBHAS AMHAMHKA LI€H HA METaJUlbl, KOTOPbIE B MOCIEAHNE IHU BEXyT cebs Jydlle,
yem Hedrb. IIpupocT cromMocTH He(TAHBIX KOMIIAHMH Buepa ObLI 3aMeTHO Oouiee
CKPOMHBIM (B CpeJjHeM B mperenax 1%), 9To Hey IUBHTEIBHO.

Ms1 oxugaem, uto ceronus uaaekc PTC mporectupyer otmetky 1750 myHKTOB, OHAKO
JaJbHEHIIEro pocTa, €CIM HEe MOSBUTCS MO3UTHUBHBIX HOBOCTEH, MBI HE XJeM. PBIHOK
BIIOJTHE CO3PEJ I CTaOMIIN3aIHN.

Aprenturckuii MerVal o uroram topros causmics Ha 0,4% no 1 848,2 n. Bpasunbeckuit
peiHOK akuuii (Bovespa) mompoc Ha 0,14% mo 40 975,78 n. MekcuxaHckuil (GpoHIOBBIH
ungexc IPC seipoc Ha 0,64% 1o 21 293,66 1. Amepukanckuit honnoBbIif nHAEKC S&P 500
noapoc Ha 0,34% u coctaBun 1 312,25 m.

BepHyThCs K OTJIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.5
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HoBocTtuH

MexnynaponHoe pedtuHroBoe areHtcTBo Standard & Poor's oOBSBHIO O MOBBINIEHWH JOJTOCPOYHOTO KPEIUTHOTO pEeHTHHra
POCCHIICKOH pErHOHAIIBHOW 3JIeKTpo- M TemnocHaOkaromeid komnanun OAO "Hpkyrcksnepro" ¢ B mo B+. IIporno3 n3menenus
peliTuHra - "crabuibHBII". B TO e BpeMst KpeIUTHBIH PEHTHHT 10 HAIIMOHAJIBHOH mIKaje noBbimeH ¢ ruBBB+ no ruA. PBK.

Yucras npudsuie OAO "Poctenexom" B I xBaprane 2006r. mo poccuiickum crannapram Oyxraiarepckoro ydera (PCBY) causunace Ha
14,7% 1o cpaBHEHHMIO ¢ aHATOTHYHBIM nepuogoM 2005r. - mo 2 mupx 055,4 mMuH py6., coobmunu B mpecc-ciryx0e KoMIaHud. Bripyuxa
OAO "Pocrenexom" B I kBapTane 2006r. yBenuamnack Ha 52% I10 CPaBHEHHUIO ¢ JaHHBIMH 33 aHAIOTHYHBIH neprox 2005T. u cocTaBmiIa
14 mupx 585,4 muH py6. Ilokazarens EBITDA cHusmiics 3a ordeTHsIN nepuox Ha 19,52% - no 3,07 mupxa py0. PentabensHocTs 1o
EBITDA cocraBmna 21,0%. Poct BEIpyYkn KOMIAHHM 332 OTYETHBIH IEpHOX 0O0YyCIIOBIEH, NMPEXIe BCEro, YBEIMIECHHEM JOXOHOB OT
IPEAOCTaBIEHNsl YCIyT JaJbHEH CBSI3M POCCUIICKMM KIIMEHTaM BCIIEACTBHE U3MeHEeHHUs ¢ 1 sHBapsa 2006r. cucteMsl B3auMoeiicTBUS U
B3aMMOPACYETOB C POCCUHCKUMHU OllepaTopaMy U aOOHEHTaMU IIPU OKa3aHUU YCIIyT MEXIYyTOpOAHON U MexayHapoaHoi cBsa3u. PBK.

Yuctas npubsute PAO "EDC Poccun" 3a I xBapran 2006r. mo poccuiickoii cucreme Oyxranrepckoil otaetHoctd (PCBY) cokpaTtunach
o cpaBHeHHO ¢ [V kBapramom 2005r. B 1,49 pasa u coctaBmia 5 mupa 260 miH 666 ThIC. py6. OO0 3TOM TOBOPHTCS B COOOIICHHH
xommanun. CHmxenune unctod npubsum B PAO "EDC Poccun" cBsseBaror ¢ Tem, uto B IV kBaprame 2005r. koMmnanueil ObnIo
TIPOU3BE/ICHO CIIOXKEHHE PECTPYKTYPU3NPOBAHHBIX NEHEH U mTpadHBIX CaHKIWI B (enepanbHbli Olo/keT B pasmepe 1 mupx 252 miuH
py0., 9TO MOBIHUSIO HA pocT yucTod mpuobLTH B IV kBaptane 2005r. Ha poct npubsiiu B IV kBapTane 2005T. Takke oKa3aid BIUSHHC
JIOXOJbI OT y4YacTHs B PYyTHX OpraHu3aunusx B pasmepe 2 mipx 234 muH py6. Kak ormedaercst B cooOLeHNH KOMITaHUH, B | kBapTae
2006r. onu coctaBuiu Beero 56 miH py6. PBK.

BepHyThCs K Or1aBIICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 6
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ETC
HNHcTpymMeHT Cp-B3B W3m cp-B3B Open Close O0beM TOpros
EURTOD_UTS 34,2895 -0,0775 34,385 34,295 13 484 000
EURTOM_UTS 34,2837 -0,0811 34,31 34,27 28 490 000
EUR_TODTOM -0,0002 -0,0017 0 -0,0015 6 000 000
USDTOD_UTS 27,2118 0,0565 27,18 27,225 721 275 008
USD_TODTOM -0,0019 -0,0007 -0,002 -0,0025 1 435 000 064
USDTOM UTS 27,21 0,0241 27,18 27,2 1709 262 976
rus
MNHCTpyMeHT O6opor CpB3B IleHa M3m cpB3B Jlox cpB3B Ko caesiok Jlopazmein

SU25058RMFS7 256 679 189 100,13 0,03 6,38 19 0
SU46001RMFS2 12 187 573 105,69 0,23 6,37 4 0
SU25057RMFS9 11919 190 103,47 0,27 6,50 9 0
SU26198RMFS0O 9 572 565 95,63 0,23 6,85 2 0
SU46017RMFS8 8914 350 104,85 0,00 6,93 5 0
SU46018RMFS6 1 088 502 108,85 -0,52 7,01 1 0
SU46020RMFS2 343 578 99,30 0,20 7,08 1 0
SU46014RMFS5 71 609 108,50 -0,03 6,84 2 0

Hroro 300 776 555 43
PernonanbHble gonru

HauveHoBanue O0bopoT ocH Cp-B3Belll LIeHa H3m cp-B3BeLn Kou ciaesiok Oobopor PIIC Oobopor PEIIO

KoctpomO64 21 900 000 109,50 2,00 2 0 0
bamkopt406 10 713 311 101,05 0,00 7 10 100 000 0
XantMan506 8802 195 110,00 -1,39 5 8796 000 0
KpacuSpKp3 7229 630 99,04 0,07 3 14 356 450 0
Moc.0611.58 6 623 267 107,16 -0,09 6 0 271 846 528
Moc.00m1.48 5525 000 110,50 0,39 1 0 0
Caxa(SIxyT) 5041 500 100,83 -0,05 1 0 0
KpacSpck05 3414 835 99,85 0,00 7 0 0
MTI 0p39-06 2 680 000 109,79 0,22 5 21 954 000 70 778 408
Horcn606:12 2508 088 109,00 0,69 3 0 48 872 200
MTI op44-06 2195 096 109,70 0,12 3 104 815 752 154 552 608
Moc.06:1.68 1062 721 106,06 0,06 3 518 609 504 375493 056
MI op36-06 656 495 109,23 0,19 11 35390 400 103 169 600
bearO6 306 102010 102,01 -0,14 1 0 122 689 768
MI"0p29-06 53 585 107,17 0,07 1 0 231 460 240

Hroro 104 171 129 152 735 022 442 2 053 153 468

Hctounuk: MMBB
BepHyThCs K OrJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |



Bank «CnypT» 05.05.2006

KopnopaTuBHble gonru

SPURT BANK

HNHcTpymMeHT O00poT ocH Cp-B3Belll LleHa H3m cp-B3Ben Kou caesiok Oobopor PIIC Ooopor PEIIO
PXX/1-0506m 70 623 488 99,47 0,79 11 1003 756 992 526 178 624
Tanocro®d-1 68 407 400 100,6 100,60 23 20 000 000 0
PyccHedts! 49 565 448 101,15 0,05 11 60 703 000 9062 870
THK BP 01 32461 500 104,71 0,03 6 0 0
OiiplOnnon01 31331360 100,11 0,38 43 25263 346 0
PXK/1-0706m 30 355 608 100,84 0,09 7 103 824 000 237 162 544
OCK EDC-03 24 880 494 99,52 0,15 6 129 364 000 707 520 704
Apxkana-02 19 406 400 100,01 -0,01 38 0 0
LentpTen-4 18 348 218 114,92 0,12 5 0 138 648 560
IOTK-03 06. 17 054 456 102,1 0,12 7 109 762 512 192 590 464
OCK EBC-02 15 381 026 102,53 0,17 5 165 641 072 356 777 568
Apxkana-01 11377234 100,4 0,01 6 0 0
I'mMocCrpoit 10 596 272 100,16 0,07 8 0 20 054 000
PXK/1-0606m1 9990 999 99,9 0,10 3 199 624 992 225250 192
Kundun 061 9 008 199 100,11 -0,01 3 0 0
I"A3IIPOM A6 8964 937 99,48 0,04 11 313 367 488 220 006 592
OCK EDC-01 8926 200 102,6 -0,05 1 0 248 069 184
I'T-TOL 206 7 547 750 100,16 -0,24 11 0 0
ITHK-506 7 496 462 100,21 0,10 25 10 019 000 9317 000
Nukom®Pun0 1 7383 538 100,2 0,00 7 0 0
CTUHun-01 7177 685 100,99 0,29 7 3255252 0
CeBKab 02 7089 163 100,58 0,08 7 0 0
bankCO10301 6363 748 100,92 0,17 7 0 0
BB/ I1I1 206 6290 582 102,34 0,15 4 52121 556 0
Cansaiil” 01 6079 289 101,3 0,05 5 29 128 250 5354321
IIstepoukad 6 045 596 109.,9 0,03 2 51874112 60373 592

Hroro 685 577 477 586 4 832 356 259 5987 332 017
AKkuumn

HHcTpymMenT Obopor ocH Cp-B3Belll 1ieHa % Ko caesox Obopor PIIC Obopor PEIIO
I"A3ITPOM ao 18 707 920 896 327,23 2,79 28392 1133373312 6014 643 712
PAO EBC 9001 546 752 21,418 2,16 25104 126 929 608 1967 752 704
JIYKOMJI 6716 527 104 2556,4 1,45 16 215 222 845120 1218 147 840
I'MKHHuk5ao 3614 387 968 37474 5,99 11987 20710 124 920 256 704
C6epbank 1984273 792 49925,12 0,30 4879 50 510 444 823 388 480
Cypradrs 1666 371 328 49,044 2,04 5047 76 473 208 243 990 688
C6epbOaHK-11 1510510720 840,93 1,56 7390 5391588 153 593 632
Pocren -ao 1137 699 328 100,62 1,34 12 598 22 390 008 227 667 184
Cyprudrs-n 239 036 144 37,02 0,78 512 3354012 311591 040
TatudT 3a0 161 964 256 162,31 0,87 1706 115987 16 554 061
Tpancu amn 129 769 048 59718,85 -0,52 319 0 27 998 650
Pocren -an 123 130 960 70,75 1,48 1767 988 393 584 835

Hroro 45 889 271 302 1760 396 646 12 362 782 769

Hcrounuk: MMBB

BepHyThbcs K OrnaBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.8
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LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AvpekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PhIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB 10 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0QepToil - MPeUI0KESHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIE C
HUMHU (UHAHCOBBIC HHCTPYMEHTBI JIHOO NMPHHATH y4acTHe B KakOH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM UX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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